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In 2013 the export volume was 152 billion USD. 

Turkey's exports decreased by 0.4% in 2013 compared to 

the previous year and were realized as 151.9 billion USD 

while imports increased by 6.4% and reached 251.7 billion 

USD. Foreign trade deficit widened by 18.7% and reached 

99.8 billion USD at the end of 2013. Compared to 2012, the 

import coverage ratio declined by 4.2 points to 60.3%. 

The gold trade continued to be influential in the foreign 

trade statistics in 2013.  After exporting a large amount of 

gold in 2012, Turkey became a net gold importer in 2013. 

Gold exports, which were 13.3 billion USD in 2012, declined 

to 3.3 billion USD in 2013. On the other hand, gold imports, 

which were 7.6 billion USD in 2012, increased to 15.1 billion 

USD in 2013. Excluding the gold trade, foreign trade figures 

displayed a more favorable outlook. In fact, non-gold 

exports expanded by 6.8% in 2013 compared to the 

previous year while the increase in non-gold imports was 

3.3%. Thus, foreign trade deficit excluding the gold trade 

decreased by 2% in 2013 compared to the previous year. 

In addition, after relatively loosing momentum in August 

and September, there was a notable upward trend in gold 

imports since October. This trend became more evident in 

December. The amount of gold imports were 1.4 billion USD 

in December which was slightly above the average monthly 

gold imports of 2013. 

 

 

Rapid increase in imports during December... 

In December, imports increased by 16.7% compared to the 

same month of the previous year and recorded the highest 

increase since April when the gold imports reached their 

peak level. However, even after excluding gold, imports 

expanded by 11.4% in December. This situation indicates 

that the demand for imports might be front loaded due to 

the upward trend in exchange rates in the last months of 

2013. Indeed, imports of intermediate goods and consumer 

goods increased by 17.7% and 18.1%, respectively in 

December compared to the same month of the previous 

year. On the other hand, exports increased by 4.9% in 

December compared to the same month of the previous 

year. When gold trade excluded, the rate of increase in 

exports was 9.5%. 

Energy imports declined in 2013. 

Although, energy imports declined by 7% in 2013 compared 

to the previous year, they have maintained their high level 

and were realized as 56 billion USD, constituting 22% of 

total imports and continued to rank first in total imports. 

Analyzing the sub-items of exports, motor vehicles, which 

ranked first in total exports,  increased by 12.3% compared 

to the previous year and reached 17 billion USD. Motor 

vehicles constituted 11% of total exports . This chapter was 

followed by boilers and machinery and electrical equipment. 

Import of consumption goods increased in 2013. 

In 2013, the share of intermediate goods in total imports 

decreased slightly but maintained its high level with 73%. 
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Foreign Trade Balance

Change Change

2012 2013 (%) 2012 2013 (%)

Exports 12.6 13.2 4.9 152.5 151.9 -0.4

Imports 19.8 23.1 16.7 236.5 251.7 6.4

Foreign Trade Balance -7.2 -9.9 37.3 -84.1 -99.8 18.7

Import Coverage Ratio (%) 63.6 57.1 - 64.5 60.3 -

(USD billion)

December January-December
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On the other hand, in line with the improvement in domestic 

demand, consumption goods imports increased by 13.9% 

and their share in total imports rose to 12.1% in 2013 

compared to the previous year. Capital goods imports 

increased by only 8.4%. 

Share of European Union countries in exports 

increased. 

In line with the downward trend in gold exports to Middle 

Eastern countries and the recent recovery in demand 

conditions in European countries, the share of European 

Union countries in Turkey’s total exports increased to 

41.5% in 2013 from 39% in 2012. The share of Near and 

Middle Eastern countries during this period decreased by 

4.4 points to 23.4% . 

Germany was the biggest export market of Turkey with 13.7 

billion USD of export volume in 2013. The second and the 

third places belonged to Iraq and UK with 12 billion USD and 

8.7 billion USD of export volume, respectively. Share of 

these three countries in total export volume was 22.7%. 

Regarding imports, Russia ranked first with 25 billion USD in 

2013. Russia was followed by China and Germany with 24.7 

billion USD and 24.2 billion USD of import volume, 

respectively. Share of these three countries in total import 

volume was 29.4% 

Expectations 

The recent recovery in advanced economies is also 

anticipated to lift growth in emerging market economies 

with the help of the increase in foreign trade.  Turkey’s 

exports growth is expected to gain momentum thanks to 

this stronger demand from advanced economies together 

with a weaker Turkish Lira. In addition, CBRT’s recent 

tightening in monetary policy will further curb domestic 

demand . Thus, we expect that the foreign trade deficit will 

start to narrow in the coming months.   
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